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there are voresently issued £: m the cavital 


stock of White Holdings Limited and beine fully paid 500 common 


no par value shares and 1000 Class “B” preference shares. 


3. White Koldings Limited is not in arrears for any 
corporation tax, that there are no outstandinc liabilities 
save and as disclosed on its last Profit and Loss Statemerts, 
tnat all annual returns due to the Corporations Branch have 
been complied with and that <=here are no wor! --ders or any 
other outstanding liabilities save and except as disclosed 


on the said last Financial Statement of the Cor poration. 


That upon issuance of the stock aforesaid, the present 
eholders shall retain a rinimum of sixty (693) ner cent of 


White Eolcines Lir anc er will 


necessary cor- 
porate proceecines includ ig the necessary resolutions 
for the due issuar I treasury szock of ‘vh 


Lolcings Limite 


6. It is exoressly agreed that no sha s will be issuec 
unless and until ronies are received in payren rerefor. Uvon 
payment of fractional amounts, the provortionate number of 
shares equivalent to the collar value received will then be 
Gelivered in accordance with the directions of ¢ 

the event of default of payment in accordance w 


attached for a period of ninety (90) days beyon. <=he due date, 


unless mutually agreed to the contrary, White Holdings Limited 


will be relieved of the burden of this Agreement and will not 


be under further oblicaticn to accept any further monies for 
the issuance of any remaining stock up to the maximum permitted 
by this agreement. Gardner will also not be obligated for any 


prepayment penalty. 


White tioldings Limited and Garduaer agree that they 
have deposited the sum of Twenty-five Thousand ($25,000.00) 
Dollars each for the due performance of this contract. [In the 
event that Gardner does not perform any portion of this contract, 

raner agrees to return the said sum of Twenty-five Thousand 


($25,000.00) Dollars tc White Holdings Limited. 


White Holdings Limited states that it is the holder 
of issued capital stock and holds voting rercentaces as set 
forth thereafter as 
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ational Marine Aquarium of Canaca Limited - 190% - 
Operating Wational Marine Acuarium of Canada Limited 


National Historical Wax Museur.s (Canaua) Limited - 
100% - operating Burning Springs ‘iax Museum 


Sarning Sorings Observation DSec!: 
operating Waltzing Waters 


Niacara Spuce Spiral Liritec 

Lollywood Wax Museum Limited 

Arm Leasing, Inc. - SC% 

International Thousanc Island Museums Limited - 50% 


Story Book Land Limited - 33 1/3% - operating 
Crystal Beach Wax Museum 


Biblical Wax Museum - 100% - beine a corporation 
to be formed 


Foxhead Inn Limited - 100% - operating Sheraton 
Brock, Sheraton Foxheac and Sheraton Motor Inn, 
Niagara Falls, Ontario 


Jefferson Hotel Inc. - |] operating Sheraton 
Jefferson, St. Louis, 


Frontier Printing, Limited 


John Michael's Men's Store Limited - 50%. 


Garuner agrees to cause the new Ontario corporation 
being fornec purchasing shares hereunder to take all necessary 


corporate proceedings for the due carrying out of this purchase. 


lo. It is understood that Wardley Realty Ltd. presently 
holds all the issued carital stock of White Holdings Limited 

in escrow as security for a loan. This agreement is subject to 
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(b) allot, issue, sell, exchance or otherwise dispose 
of any of its shares except to declare and pay stock dividends; 
(c) subject to the other provisions of this agreement, 
repay in whole or in part any indebtedness due to present share- 


holders save and except shareholders loans due to the principal 


sharenolders of White Holdings Limited in an amount not to 
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‘with the first unit to be Located ina suitable location in 


West Germany. 


2. Porklean Farms Limited will provide inter alia: 
(a) Breeding sows and boars; 
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August 8, 1974 


S. Michael Gardener, 
475 Fifth Avenue, 
New York, New York, 
10017. 


Dear Michael: 


The writer senses that he has been unable to reach 
you by telephone over the past three weeks. 


It is quite apparent you have been unable to produce 
anything further in regards to your proposal for hog production 
in Germany. 


We have now confirmed that you have many personal 
difficulties including facing a possible three year jail term 
arising out of the episode in Chicago. Although we have every 
sympathy and wish you well, we regret we will be unable to continue 
our relationship because of your current status although under appeal. 
As we have also confirmed, your present conditions are effecting your 
ability to produce the desired result for both yourself and us. 


Accordingly we wish to advise you are not to continue 
any further in your efforts concerning the hogs and meanwhile we 
would ap-reciate a full accounting of the disbursal of funds and- 
refund of any balance you have on hand. 

yours truly, 


_PORKLEAN FARMS LIMITED 
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mre ross allen churchst st catherines ontario can2da 


mr ross allen 8 chruch e e e churchst st catherines ontearic canada 


= dear ross i was in munich with schubin when he recieved your 
Letter i am now in frankfurt and olson SOrouskt over the packace 
you sent him. shubin called me here to tell ve of his 
conversation with you do not send out to many packaces eas it 
beLittlLes a fine deal stp concept of formine a gmoh and using 

a kog.a here is correct problems exists as canadian tax Law 

is different than us but the deal can be structured anyway 
to make sense stp i am aware cf Letter waiting for me from 
you in ny and can. from context of what you are writing here 
guess what it says stp in the meantime i am being as positive 
as possible with the people with whom you have ccrrespondec ~ 
and will try te help net hurt when questicned from 

a distance as you seem tc prefer stp my biggest mistake this year’ 
was sending kirby here instead of coming myself stp trying 
to correct this and this is my third trip rere in six weexs stp 
4 have financed the expenses on white deal and have worked 
it out completely and would welcome company cn my next trip stp 
wilt contact you and arthur on my return early next weeK,. 
wishing you all the best = gardner - frankfurt +++ 
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AGREEMENT 


THIS AGREE.'ENT dated : January & 1975 between FUN TYME 
PACKAGES, INC. ot Brooklyn, New York and S. M. GARDNER, as agent, 


is intended as a statement of understanding between the parties. 


1) GARDNER agrees to arrange for FUN TYME within ten (10) das 
of the signing of this agreement twelve (12) letters of credit for 


a period oi one (1) year with an aggregate value of $ 500,000. U.S | 


2) These letters shall be irrevocable " clean " documents, and 
shall be drawn on a qualified Swiss banking institution, in ac- 


cordance with the Uniform Custom and Practice for Documentary 


Credits (1962 Revision) International Chamber of Commerce Brochure 
No. 222, and shall conform with the contracts between FUN TYME 


and the various beneficiaries they designate. 


3) The purpose of these credits (guarentees) is to guarentee 
payment by FUN TYME and thereby to comply with the various contrac 


into which it must enter in order to conduct its ordinary business. 


4) GARDNER agrees that neither the banking institution nor any of 
its representatives shall as a result of this agreement be involve 
in the operations of FUN TYME or in the activities which these 


credits shall guarentee, except as now stated: 


A) In the event that FUN TYME should be in a position 
£ default to one or more of the beneficiaries of the herein dis- 
ussed credits. In this instance, the bank shall have the right 


© appoint a director to sit for the duraticn of the life of the 


credits, to order the duly appointed auditors of the corporation 
to do an immediate and independent audit, and to take what steps i 
deems necessary to protect its interests and “hose of the corpor- 


ation and the stockholders in its opinion. 


5) FUN TYM® shall post a non-interest bearing deposit of 

$ 200,000. U.S., which shail be hypothicated against the guarent:e 
discussed above only. This deposit will be posted at a New York 
bank, which will act as agent for the Swiss wank with a correspon- 
dent relationship. FUN TYME shall have the right to approve this 
bank. FUN TYME may assign receivabies or other accepted collatera 
for a period of thirty (30) days, beginning on the date of issue 
of the credits, and shall replace this collateral with the cash 


collateral at its pleasure during that period. 


6) The liability expressed by the credits shall in no way be 
construed to exceed their $ 500,000. face value as divided amoung 


the beneficiaries. 


7) The collateral posted by FUN TYME can be forclosed without 
further notice except as expressed in the Bulletin of the Inter- 
national Chamber °>€ Commerce No. 222 (1964 Revision). It is under- 
stood that said forclosure can be commenced immediately upon FUN 

TYME being in default on any of these agreements which would in effject 


create a draft against these credits for the amount of this draft 


plus expenses and charges as expressed by the ahove cited bulletin 


FUN TYME shall pay a fee of 5% ($25,000.U.S.) as follows; 


A) $ 7,500.00 as a binder upon the signing of this 
agreement. This shall be refundable if GARDNER does not comply 


any way with the terms of this agreement. It shall not however 


| 
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refunded if GARDNER siiai] comply and FUN TYME shall for any reason 
choose not to make use cf these credits. 


B) $ 17,506 00 U.S. upon the issuance of the credits 


9) It is understood that FUN TYME met GARDNER through a finder, 
Y GUTHRIE, and that this finder shall be paid by FUN TYME by an 
greement Fetween them. With this exception, the parties know of 
o other finder and hold each to the other harmless of any claim 


f any other finder. 


The parties to this agreement whose siguatures appear blow, 


ereby agree to bind tiiemselves by the terms of this agruement. 


HUE St ‘ : rf for 


FUN TYME PACKAGES, INC. 


SY/GUTHRIE (Finder) 


S. M. GARDNER, as agent 


745 Fifth Avenue, New York, New York (hereinafter referred to as 
"EKALB") and COUNTRY CLUBS OF AMERICA, an Oklahoma corporation ~ 
having its offices at: Box 361, Manford, Oklahoma (hereinafter 


referred to as "COUNTRY CLUBS"); and is intended as a statement 


of understanding between the parties. 


1) “XALB agrees to artange for COUNTRY CLUBS, a stand-by committ- 
ment in the amount of $700,000.00 U.S.D. for a period of eighteen 
‘18) months with a right of extension cf six (6) months by nutual 


agreement at a fee of 1% points. 


2) 


2) ese 9 shall produce a letter of intent relative to this coumi - 
eas. 1 within three (3) bu: business | days ry the signing of this. 
agreement. The committment papers themselves will then be draft- 
ed in the normal course of business end — fulfillment of the 


normal and reasonable requirements of the insurance company. » - 


3) The committment shall be an irrevocable document, drawn on. 
am insurance company fully qualified to write such a committment 


and acceptable to the borrower. 


4) The purpose of this committment is to allow COUNTRY CLUBS to 
draw funds against this committment, in accordance with‘ Schedule 


A, which is attached hereto. 


AGREEMENT 
Gx 300 
; A 93. 
THIS AGREEMENT is dated February 18, 1975 and is between EKALB 
INVESTMENTS, INC., an Ontario corporation, ha®ing an office at: 


; 


GX 300 
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5) It is agreed that neither the lender, nor any of its agents or 
representatives shall be involved in the operat tons of COUNTRY 


CLUBS as a result of this agreement. 
bs 


6) In the event the lender should be required to pick up the loan,’ 


‘ +, 
the loan will be amoritzed over a five (5) year period. In this- 


event, interest shall be charged at the discretion of the lender, ,. i 


but not to exceed 16%, or the legal interest rate then prevailing |i * 
+. ' . , "4 
in the state of venue. ’ " 


7) This committment shall be collateralized by a first mortgage “4 


on the property known as CORONADO COUNTRY CLUB and ESTATES of *~ 


oa 


LIRERAL, KANSAS; as described by Exhibit two, which is an apprais- 


el by -CONTINENTAL SAVINGS and LOAN ASSOCIATION; a lien shall 


——— — 
also oT agsinst-tuilding and all improvements. 


ok 


8) Marketability of title to the property and the validity of the 


lenders encumberance is to be evidenced by an ALTA policy of title}, 


- 


insurance written by an acceptable company with such title policy 


to indicate no other liens. sty 


et be . : 
9) The copmittment shall further be unconditionally guaranteed by 


MYRTLE W. RUPE and JAMES LOFLAND.:, whose statements .are attached — 


as exhibits three and four. 
5 , 


10) Any committment issued may be terminated by the lender in the 
event of the filing by or against the-borrower of a petition for 


bankruptcy or insolvency by written notice to the borrower. 


11) The borrower shall pay all costs and expenses incidental to 
SOS ie ES UF . CM eR re 


6) In the event the lender should be required to pick up the loan, 
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the loan will be amoritzed over a five (5) year period. In this 
event, interest shall be cherged at the discrgtipn of the lender, 

an oe 
but not to exceed 16%, or the legal interest rate then prevailing 3 


in the’state of venue. 


7) This committment shall be collateralized by a first mortgage. -. 


on the property known as CORONADO COUNTRY CLUB and ESTATES’ of« _ 


a . 


LIBERAL, KANSAS; as described by Exhibit two, which is an ‘apprafs-|; 


~ oes 


el by MID-CONTINENTAL SAVINGS and LOAN ASSOCIATION; a lien shall 
- ) - - rs 
also be filed against building and all improvements. Ee ace 


‘ ; a 
8) Marketability of title to the property and the validity of the -|: 


lenders encumberance is to be.evidenced by an ALTA policy of title 


insurance written by an acceptable company with sugh title policy 


K to indicate no other liens. 


9) The committment shall further be unconditionally guaranteed by 


MYRTLE W. RUPE and JAMES LOFLAND.), whose statements are attached 
as exhibits three and four. S 
10) Any committment issued may be terminated by the lender in the 
evant of the filing by or against the borrower of a petition for 


bankrupt¢y or insolvency by written notice to the borrower. ae. 


: ” 
11) The borrower shall pay all costs and expenses incidental ‘to, 
ge OF 


this committment. The committment fee shall be seven (7) per cent 


SET 5 a eres eters: = 


Gx 300° » 96 
payable as follows: two per cent (2%) in-escrow-on the signing of. 


this agreement, and five per cent (5%) on the delivery of the 


‘- 


stand-by con ittment. 


w 


a finder, 
‘ Ia = 
the borrower. With this exception, the perties nae of no ‘other; 


other finder. 


’ ade: Aon 
13) EKALB hereby undertakes and represents that it. can fund the - 


counittment discussed herein with (15) fifteen eos of receipt of 
ee wes 4 ~% 
a _sbtice requestingsé hisfadditional serv¥ice._ Such” request must be 
3 er | ow 
cal etubiie (20) twe ty “days of the issuance of committment: dis- 
cussed herein. The fee for this service shall be $7,500.00 U.S.D. 


this fee in addition to all other :fees discussed herein. 


The parties to this agreement whose signatures appear sate: here 
by agree to bind themselves by the terms of this statement. * The 
offer embodied in this agreement shall continue in effect for (3) 
three business days from this date, at the end of, that conta < the’ 


offering herein embodied is withdrawn, ee ad 


“s. 


COUNTRY CLUBS 7p Fa | EKALB INVESTMENT INC. 
Qe : AGacdoncst 


>: 
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. 8057511303 NL TDBN. OkLANOMA CITY OK 63 03-01 1016P EST 
"PMS S MICHAEL GaRDNER, DELIVER SUNDAY, DLR 

745 FIFTH aVE SyITE 10505 


NEw YORK NY 10099 Ar, 
‘IN REFERENCE TO aGREEMENT SIGNED FEB 18, ih 975 BY AND BETWEEN EKALD 


“INVESTMENTS CORPORATION 745 FIFTH AVE: ‘NEW YORK AND COUNTRY CLUBS OF 
AMERICA 4 ‘OL AHOMA CORPORATION. ce iif} 
“YPON RECEIPT OF $220,000 (Two HUN DRED~ quo] -veNty THOUSAND DOLLARS) 


Crs, ‘sy INITI ql INVESTMENT IN CORNADO 


dy daNSaS. I wILL TRANSFER ALL. MY STOCK “— CLUBS OF AMERICA TO 
Fit MES E.LOFL AND 
iy 


MYRTLE W RUPE 


FE Pa ae 


<a 


ST 


EKALB INVESTMENTS 


74S FIFTH AVENUE 
NEW YORK, N. Y. 10022 
SUITE 1505 


(212) Plaza 3-8664 Terex 42 53 79 


Cags.e GARONERCO 


April 1, 1975 


Mrs. Myrtle Rupe 

Mr. James Lofland 
Country Clubs of America 
2725 Manchester Drive 
Oklahoma City, Oklahon 


Dear Sirs, 


I am sorry that Iwas not available to see you on your 
recent trip to New York. I do hope that my phone conversation 
with Mrs. Rupe the other night and my lengthly discussion with 
Jim has made Ekalb's position clear. 


Just to clarify those conversations, I wish to make the 
following points again clear: 


a) Ekalb ia an Ontario Corporation, which is owned 100% by 

a Panamanian Corporation. 

b) I was authorized to sign the agreement on behalf of Ekalb 
and: to receive fee on the corporation's behalf. My secretary 
informs me that when you inquired of her to whom to make out the 
check in the presence of several of the parties to this trans- 
action, you were informed that it would make no difference 
whether you made it out to S. Micharl Gardner or Ekalb; and that 
you. insisted on making it out to S, Michael Gardner, personally, 
even though I was not present. This was done, however, with the 
clear understanding that the payment was being made for services 
being rendered by Ekalb. 

¢c) Although I did not draw the origional agreement agreed” to, I 
did make certain changes in it so as to be certain that the deal 
could be completed if the agreement was adhered to. 


Now allow me to refer to the agreement which was signed: 


Paragraphs 1-3 refers to what Ekalb obligates itself to do 
upon Country Clubs’ fulfilling its responsibilities, enumerated 
by paragraphs four through eleven. Country Clubs has not complied 
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with any of these conditions, to wit: 


4) Scheduale A attached is a total misrepresentation in that 
a) It makes no mention of repairs or necessary steps to re- 
open club house, obviously as we believed it to be operating. 
b) It misstates all costs, facts and figures. 
c) It refers to a repayment of obligation to you of $173 000. 
(Your balence sheet shows a different picture, as we shal. 
discuss later.), andyour telegram requests $220,000. for the 
same purpose. 
d) It makes no mention of your admitted intention to repay a 
loan in favour of Mrs. Armstrong at the Metro Bank in Dallas 
in the amount of $140,000. out of these proceeds. You and your’ 
associate shave admitted that this was your intention, although 
it is not shown anywhere and would tend to defraud the lender of 
$140,000. in equity, as this is not related to the Coronaco 
project. 

Hence, it is quite obvious that scheduale A as submitted 
would, for these and other reasons, serve as a fraud upon the 
lender, if accepted. 


5) Although it is agreed that this should not be the case, there 
have been constant requests to have me take an equity posi’ ‘on 
in this project. 


7) 


a) Although it appears: that Associate ownes the first mortgage,~ 
which would of couxse—require more money than that indicated in =~ 
scheduale A to repay;your balence sheet also shows. .a> mortgage:'« :. 
of $36,500. which simply appears to be an additional scheme to 
further defraud a lender. 

b) The appraisel submitted as exhibit two states: 


Existing : 


Clubhouse: hexagon shaped domed roof of welded steel over main 
dining room. ect. ; and goes on to outline the entire club,golf 
course, clubhouse, housing developement, pro-shop, ect. 


In no document, nor in any conversation, was it ever repre- 
sented to Ekalb or me that this appraisel, which I now notice 
was not dated, was not current or representative of the current 
condition of the Coronado Club. It is further interesting to note 
that William A. Huggins, whose signature appears on the appraisel 
was_a director and possibly an officer of Country Clubs. 
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Coranado bears no resemblence whatsoever to this appraisel. 
This might be the first "welded steel hail proof roof installa- 
tion" ever to be blown away by a wind. The building and entire 
property are overgrown and a visual disgrace externally, the 
building are water damaged and in poor repair, and the clubhouse 
roof is badly destroyed. When I told Jim about this discovery, he 
told me that for $5,000. he could take care of the whole thing. 
Remember, of course, that it was represented to us as is stated 

in the apprasiel exhibit B, that the clubhouse was open, operating 
and had cash flow. In fact, a list of over 200 supposed dues pay- 
ing members is included. 


8) No such title policy has been provided, and it has come to our 
attention that contrary to this paragraph, other liens do exist. 


9) No financial statement of James Lofland has ever been provided. 
The financial statement of Myrtle Rupe appears to be a fraud. 
Under assets are listed: 


1) Mortaage - Coror.ado Country Club $ 36,500.00 
2) Note - secured 23,500.00 
3) Note- secured 76,395.00 
4) Note- secured 8,802.78 
5) Savings and Loan 61,000.00 
6) Investments Lake Tucumari Real Estate 11,500.00 
7): Business. Merchandise. 2p hand 2... 30,000.00. 


8) SO® Interest: Coronado: Country: *Clubsti = 425, 000200:i1tr 


—— ee 


= 


‘On: “information ‘andbelief from: reliable -sources;#it appears:iit (ose 
that: 

asset 1) does not exist - no such mortgage has ever been filed. 

asset 2,3,4,5,) requi’e further explanation, as normal sources 

cannot substantiate 

‘asset :6) does not state method of valuation, 

asset 7) seems ridiculous for a business that does $30,000. gross 
business per year. 

asset 8) We have your investment here stated in exhibit A as $173,000., 
‘in vour telegram you claim $220,000. and on our balence sheet, where 
only cost or market value (whichever is lower) is an acceptable method 
ba valuation unless otherwise stated, you claim 50% ownership at 

425, 000, 


: This balence sheet is, of course, signed by you and attached 
as the only guarentee. 
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10) This, of course, clearly eleviates Ekalb, or any lender, of 
any responsibility. It has come to our attention that the first 
mortgages, Associates, has beg... forclosure proceedings against 
this property, prior to the signing of any agreement. Insolvency 
proceedings have, to the best of my informction, begun long ago 
and will be concluded with a forclosure on or about the 2lst day 
of April, 1975. Since the property is in forclosure, has been 
posted, and is in a state of insolvency, but is not under the 
protection of the bankruptcy court, any obligation or committme:.: 


would automatically be terminated; you may consider this written 


notice of such termination. 


11) You are, of course, responsible for all costs incurred by us 
in this transaction, and in good time I shall itemize and bill 
you for these costs. 


12) There is no provision requiring the refundof whe 2%, which 

was paid on the signing of the February 18th, 1975 agreement. 
Since the agreement is being terminated due to your failure to 
comply with the conditions of the agreement, we feel no obliga- 
tion to refund this fee; you will also note that the fee was to be 
paid without any conditions or qualifications, upon the signing 

; not to be held in escrow pending outcome, and that this was 
agreed to by all parties. 


: ' . ’ ee Fe Senta * eke oe 
! orry to_see this deal end this way. hex 


iacin rhe, 


out in det iljather misrepfesentations and facts'that came“ta-'°~* 
light in the initial investigation of the deal, immediately after 
the signing of the agreement; but I do feel the above should be 
more than adequate. 


it would- ~i_could-préHably go on for. another five pages and spell e 


I hope you realize that if the transaction did not close 
because of F alb's failure to perform,. my attitude toward the 
situation » 1d be markedly different. 


There have been statements made *o me and left on my service 
which have been both liabelous and threatening. It should be quite 
obvious that if anyone were trying to defraud anyone else, it was 
obviously my company and its lender who were slated to be the victims. 
I have, of late, been occupied with other legal problems and have 
not been able to spend the time necessary to set these claims 
straight. I do not believe in such slander. tactics and hope they will 
cease. If they do not, I will be forced to take whatever steps my 
council advises me would be appropriate under the circumstances. 
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Whatever problems I have had in the past, is not indicative of 

the way I am attempting to conduct my current business affairs, 
and I see no reason to subject myself to further slander. I 

hope I have made my position clear without offending you. I should 
further make clear that Jim's only desire was for me to split the 
money with him when it was paid by you. I was the only one who 
took the deal seroiusly; and my refusal to give him any por- 

tion of it is his only reason for being upset with me. If I had 
realized the nature of this from the beginning, I never would have 
become involved; but I believed it to be a legitimate deal. 


I am further advised that Mrs. Armstrong has sent monies from 
the University Bank in Ft. Worth to Jim Lofland, which she thought 
was again paying fees relative to this committment. I would like 
to make it clear that at that time, we had no knowledge of the 
purpose of these funds, received none of the proceeds, and consider 
ourselves in no way a party to or in any way responsible for these 
transactions. 


Yours very truly, 


Ekalb Inves 


“Ape salneeemenats: 


S. Michezel Gardner 
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February, 19 


Via Airmail.- 
———— 


nquin Products Company 
Fifth Avenue 
New York, N. Y. 10017 
S. A. 


Attention: L. Clements 

Re: Our File No. 49-27 

eS ae SE het SA 
Dear Sirs: 


We have for acknowledgment the receipt of your letter of 
24th. inst., contents of which we Mave taken due note. 


we Nave no inconven.ence in attencing to the formation of 
corporation in which yOu are interested. mOwever, we wish 
inform you that the activities in which the corporation intends 
engage in cannot be carried out within the territory of the 
public of Paname unless an authorization is obtained from the 
National Securities Commission, besides the fact that the corpo- 
ration in project would have to comply with a series of roquisi- 
tes provided for in the Cabinet Decree No. 248, of the year 1970. 


In order to proceed to the incorporation of the compariy in 
woich you are interested, you should furnish us with the Following 
information: 


At least, with three names and their order of preference 
SO that we may ascertain at the Public Registry Office which neme 
is available and, hence, may De used as the Corporation's name. 


You must advise us of the purposes the corporation will engage 
in since you have not furnished us with this data. Of course, in 
this Article as aiready stated should be inserted the "ain purposes 
of the corporation and at the end we would provide an item, which 
reads: "Any other lawful business Permitted by the Laws of the Repu- 


Dlic of Paname”, 


You must inform us the capital stock of the corporation and 
Mow same will be divided. Faso, the kind of shares, i. e. if Bearer 
or Nominative. 


The names of the Directors and Officers are fictitious. You 
should furnish us with the full names (mo initials) and addresses of 


| 


BUFETE TAPIA 


6 


« gorporation 4aw requires 
existence the 


While 


4n 
af 


Agent. 


Agents, are payable in advance. 
@ company appoints and maintain a 


annual fe such Resident Agent is 


uS$100.00 payable each year in advance. 


The company will 


ousiness within th 


tex 


7 n 


4tsi 


according 
nave ° 
Parera. 


Resident 


Once we receive 
a Sark draft payable 


not be subject to 


the information above 


to the order of Bufete of 


US3600.00, we shall immediately proceed with 


corporation. 


fe await ycur 


n the meantine, 


edure, 


news 
remain, 


Yours very truly 


BUFETE- TAPIA, 
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F. S. Tabia C. 
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